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The importance of

Continuity of
Investment Safety
is not always appreciated by
those who are accustomed to
examine past records and base
their investment opinions on
the excellence of such records.
More consideration ought to be
Riven to the future of a prop-
erty than to its past. The
securities of a company we are
thoroughly familiar with are
selling on a basis which allows
investors to participate in its
future strength and growth,
which would seem to be assured.
.Vend or Circular So. 8,

ichich gives details.

A. B. Leach & Co
Investment Securities

149 Broadway, New York
Chicago rhlUdrlphla Buffalo
liot"ti Haltlmoic 1

Miami Copper

TRADE CONDITIONS

liTTal CITIIlTinilo muni. oMunnun

e
1

NET EARNINGS
D

Send for our Special Letter "531"

RENSKORF, LYON & CO.
rsew York Stock Exchange.
I

JCt,r fork Cotton Exchange.Vamber. s.fw Tork CaKtt hnnr,
Ch ago Hoard of Trade.

33 NEW ST. (fi0D) NEW YORK

E. W. BLISS
COMMON STOCK

J.K.Rice, Jr. & Co.
Phones 40ni to 40W John,

tmdon

30 Wall N. Y.

KIDDER, PEABODY&CO
115 Devonshire St., 17 Wall St.

Boston. Nerr Tork.
Correspondents of

BARING BROS. & CO., LTD., lond.n

chautekeii ic.
Union Trust Co. of New York

80 BROADWAY
rifth Av A iih St Tlfth Av 0th st
ACTSiS EXECUTOR. BUIROIIN.IRUSTEE, Etc

Al lent lntrrt. nil Deposit.

INCORPORATIO

CONSULTING and
CONSTRUCTION ENGINEERS
PUBLIC SERVICE PROPERTIES

FINANCED nnd HANACED
80 Pine Street New York

DRY GOODS RETAILERS BUY.

"KVoiioittlfcf " llriiorta I'rlcc on Ml
Lines Are Firm,

The Krt (,oo(.s J.'coiiomi.sf saj-s- '
com nuo 1 1 mako fairly liberal

purchase:!, "rices on all lines urn tlrm.
The law cotton mownent liiifi been such
iki t Mrc.igtneii iUomiitic for cotton
fnlirlm. dded to tho sho-ta- of
wool 1st the spiead of apprehension an to
greater Msnn'lty of riyestuffti. A cargo
of 2.000 tons from y via Itottfr-da-

line here will hut par-
tially relievo thii situation. Ah a result
of these romlkions woollen and worsted
fabrics nnd yarns are very firm and in
nnme cat.e.s higher. Tho shortage of
ilycstiiffii ban al-s- i caused the with-draw-

of lines of cotton fabrics,
especially denlma, In which large ciuan-tie- s

of d.vftt arn Used.

DAILY TREASURY STATEMENT.

WASHINGTON, Mar.'h 1? Th tstemnt
ef the receipt" and pay warrants of the
Treasury fhowa-

March II This mo Fipcal yr.
Receipts . l."97.roi w,7i,r,S9 jw.ljo.mry warrant. :,CC,W8 Jl.;a.9CS 817,916.110

Den at tui.xn n.riMt ito.7b.3
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!oternl r'Tenu orthnary. JJ77.K1; corpora-
tion tax. Sit.OM; miarellaneeus. 131.177,

National bank notes recetred for redemp-
tion. J2.sM.-tr;- .

Th cash MatrTnent ef th United Slates
Treasurer for March II hows:

GENERAL FUND.
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t'nltel State notes
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FINANCIAL NEWS

AND COMMENT

Activity Displayed by Indus-

trials Bethlehem Steel
a Leader.

COPPER STOCKS STRONG

Wall Street hud yesterday another
such market of one sided utrenfth as It
haw had on several occasions In the last
three months. Tlie general list
of standard share was absolutely Inert
for the most part. The movement of
prices was almost wholly In the Indus-
trial department, where the copper metal
group divided lienors with a miscellane-
ous array of stocks more or less entitled
to the description of specialties. The
upshot of tho dealings was a return to
about the maximum volume of activity
In recent weeks and an assortment of
substantial sains by a large number of
shares. Tlie closing tone of the market
was strong, but few among the stocks
which stirt constitute the backbone of
tho ltst dosplte the favor now extended
to specialties were moro than fnlrly
steady throughout tho day.

New buying was evident, but It did
not extend to raits nnd to some of the
standard Industrials. There was In them
some desultory short covering, but pur-
chases were directed to the stocks In
which there was some sign of movement.
So marked was the contrast between the
old and new quarters of the market that
It was again said in Wall Street com-
ment that tho market following seemed
to be Belting dividend paying Issues In
order to shift the proetedi Into

payers.
To some observers the fentures of the

session seemed to advertise too much
special prosperity and too little general
prosperity in the country's business, but
adverse critics of the dealings were not
numerous. It Is not altogether mischie-
vous that there should seem to be a
ijmcwhat exaggerated speculation in a
limited class of securities. Such actlil-tie- s

In themselves testify to the exist-
ence of a spirit of enterprise, and this
'Is what the country has to count upon
to get trade and Industry moving for-

ward again. Vor the rest there has
been a basis of fact for all the rising
strength In particular portions of the
share list In most wiser! excellent

1

earnings for particular reawmn liavo
ben creating Increasing coulees ror
surli corporate scares as hae Improved,

Wall Street Is luirdly exchanging sea-

soned securities, which offer nothing
better Immediately than a good Interest
or dividend return, for secur-tle- hom-

ing out a propect of speculative prollt
even It at times tho market has looked
as though somo such process were going
on. Nevertheless the phenomena or re
pent Moeoulatioti. own when It has prcs
ent exaggerated ns;eots, have not been
whollv reprehensible. This, however. Is
not tile same thing as saying that the
riTLinrtal community ns a wnoio iceis in
cllned to cut Ijoso from th restraints
which wnr factum and some adverse
rir.nw.utle influences Impose. Such nuir
kets us yesterday's only Incllno tho
oon.'.-vntlv-o element to tako still nwrn
cautious views of the portion f iiuntod
i utiles.

The copper me'al group provided the
most effective leadership for such a riso
as took place. The explanation for the

,nv..tn.nt of this rroun was ntTorueu ny

the rising strength of the market for the
metal, but It remains true of course that
curtailed production Is more than partly
responsible for the price level of copper.
In other directions Bethlehem Steel was
the leader of tho list. It mndo an ex-

treme advance of moro than five po.nts
to a new high price nnd had a more or
less galvanic effect on speculative im
pulses. It would as though Heth
i,tir.m steel shares were certainly get
tinr? into a position where something
must develop to furnish a justification
fur their rUe.

From the opening of th market Wall
Street Ignored tlie reduction of Tendon
minimum prices to the New York level.
and Indeed tliero seemed to be no ad
verse result from ihe ironrion price re-

vision. The announcement of engage
ments aggregating J3.OO0.000 more gold

for Importation from Ottawa, making
totat Imports of about JS.'.OOO.onO for
the year far, was added to the con-
structive arguments which the stock
market noted.

In other respects there was no par-
ticular news bearing on values. Foreign
exchange, with tho exception of Oerman
remittance, was rather weak. The
known movemen-'- of monev indicate
a large cash gain hy the loeal banks Jills
week, and lending rates on collateral
fecurlty were quotably lower. The regu.
lar quarterly dividend war declared
on the Now York Central haro'. Thero
was no novel Information In the I'nlted
States Steel CorjKjrat Ion's annual report,
the essential facts of which were made
known with the publication of the last
quarterly statement.

Advices from abroad or from Washing-
ton did not Introduce any fresh rlement
of unsettlement Into the Wall Street sit
uation.

MONEY AND EXCHANGE.

The New Tork Federal Reccrve Bank
rateii were 4 per cent, for thirty to
ninety days and C per cent, for longer
bills.

Open market discounts, prime accept-
ances, maturing up to ninety days, 24
24 Pr cent.

Commercial paper rates were 8494
per cent for sixty and ninety day bills
and for tour to six months best names;
4 05 per oent, for others.

Time money was unaltered. Rates
were 24 iff 2 per cent, for sixty and
ninety days and for four months : 8 4
34 per cent, for longer maturities.

Call money on the floor of the Stook
Exchange yesterday ruled at 2 per cent,
high, 2 per cent,: low, 1 per cent.

Domestic exchange on New York : St
iouls, 10 premium, San Francisco,
Dflc. premium , Minneapolis, 30c. pre
mlum; Chicago, 5c. premium; Cincin-
nati, par; Montreal, $6,56 4 premium.

Call money in Iondon waa lffl4 per
cent.; short bills, 2 4 per cent., three
months bills, 24 per rent.

Sterling exchange was firmer, Final
quotations were; Demand, 4,79 4 :

cables, 4.794.
Mar silver in Irondon, 23 ; in

New York, 50 c.
New York Clearing House statement:

Kxchanges. 1274,276,298; balances,
credit balance,

J131.786,

SUB TREASURY STATEMENT.

THITUHDAV.
l',iM hy to hmk.. t; .,M,finn
Paid by banks to Pali Tteuiurv. f.o s.oo 0

(latn to bank, on day's tran.
actions I4:n.0in

STNTR rtltn AY LAST
TaM by Hub Trea.iiry to bank.. SI 4,!ns,Anri
1'ald by bank" to 13 snponn

Oatn tn bank. MM. 051
I.o.s to bank" earns period pre- -

itou week .1,43! 010

DAILY mANCMLCALENDAR.

nrviDErmn tatablk.
Oempwny and Term. ftoek. Arm

American fhlele, monthly.... com
American Uhlcle. eitra .
Jliebroiih ManufeA'tiirln.

quarterly ti
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extra 14
Tawrar and Hud eon, qur
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'

'
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Hosing prices

Alttarfhnfe 3S
AniAcrCti.. 4U
ImAiCh nf (0
AndlrSh 674
Amurs

Amlitsu P'.
AmCttlra Df

u
pt M4

AiiiKipreas IS
Pt MH

J
AmUnO pf J4
AmLoco....
ASf

AtnSnufT. 14
ptlOS.

AmstlFy., 74

Ainlnb.. J34
AlllWnolen, 10
AmlYlpf.

AinWrl'pf
AnnArhnr..
AnnArbrpf
Afisctslteal.
AcmiM Pf
A ssnM
AtTASrpf, 871--

llaldnl.n. SH
llnldwl.opf 1)5

H
lleeclirreek

HI (Jdrlipt M
11klllir(i'(l.s1:5
llrunsTpr 4

llrowrishoo
llrimnS pf
M11IIIAP
Ilutt. rick M4
I'nl.Snnth. 5fl'
I'ltltnfN.I .inn
4'ftSXTll
ChlA Alton

hl.v Mt pf 101,
ChMMI'pfm

lilftMV IS1
hl.ww pfia'i
hstl'AOni
llSI'Ad Pf

I 'I St I, 75
rccAsi, pf 50

lr I'llts.l.'JI
CltlAI'Spl
I liipttl'.Vl'o

Cl'li-t- t l'f l'i

NEW YORK STOCK

Rales.

nnltrond anil Other Share.,
March 19, 1916,

200 Adams Krprcjts
2300 Alnska O M

22400 Amal Oppcr
3850 Am neet Sugar
4345 Am Can
1024 Am Can pf

300 Am Car & V
10 Am Car V pf
24 Am Coal Prod
26 Am Coal Prod pt

100 Am Cot
100 Am II A Leather

1000 Am Ice
100 Am Loco pf
200 Am Malt
700 Am Malt pf

3250 Am .Smelting
100 Am Smelting pf
400 Atn Sugar
100 Ain Sugar pf
100 Am Tel A Cable
200 Atn Tol & Tel
1 00' Atn Tobacco pf
120 Anaconda

Atcli, Top .t S Fe
400 At Coast Line

1000 1! & O
210 l A O pf

38360 Bethlehem Steel
600 Hethlehem Steel pf

1000 11 V Goodrich
200! Hklyn Hap Tran
300 Cal Pet
100'Cal Pet pf ex dlv

2200(Can laclilc
1600 Con Leather

Cen Leither pf
100
lOOIChl Clt WeM
225 Chi tit West pf
800 Ch, M St
300 Chi, I Pac

3760 Chlno Copper
200 Col FA I
100(Con Cr.1.1

400ICorn Iroduct.i
311Corn Products pf
S20Cont Can

r.OICont Can pf ex dlv
9' 100'Del Htld
6 100!Oet I'nlted Ity

..! 2700'Krle

..I 400 Krlo 1st pf
3S00'F W Voolworth

8j lOO'C.en nice Co
.. 700,(;en Motor

7 40o'Oen Motor pf
7 400-C.- Nor pf

. . 3250 C.t Nor Orn ctJs
14) 2220 tltlggcnheltn

7 37 Huricvder 4'orp pf
7625 Inspiration Con

..! 200,Itit"r-Me- t
Inter-M- ot pf

7' 100'. I Mch Co Pf
..! 200 Kan City Sou
10! 600il.ehlgh Valley

7 60 Maya Dept'Storesj pf 20,

.J 1200 Maxwell Motor Co

..! 1200 Maxwell Motor Co 1 pf..
1600 Maxwell Motor Co 2 pf . .

. . 6346 Me Pet
16400 Miami Copper

..I Mo, Kan Texaa
Mo, Kan A Texas pf....

..I 1200 Missouri Pacitlc
2 Montana Power
7 Power pf

100 F.ssex.t
3 1112 N.U Lead
7 100 Nat I read pf ,

..' 650 Nat S
20 700 Nevada Con

5 New York Cent ex rts.,
6300 Y. N A

100 Y. Ont
7 too Northern Pacific
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6 100 Pitts Coal pf
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8

6

flS.W

Pullman Pal Car Co
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300 Quicksilver

12400' Hay Cons Copper
200 ReptiW.c Steel

12400' Heading
100 Island
600 Hock Island
100 Seaboard
100 Seaboard

1400 Kresgo
300 Kresgo dlv..

230'i Southern Pacific
..I 2300 Southern Kwy
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standard Milling Co pf.
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CONSOLIDATED EXCHANGE.

Hethlehem Steel's great strength,
which carried It high record,
nttraclcd general attention on Con-

solidated F.ichange. II was
paiiled by further heavy
enlargement In the earning capacity of
lh company by reason of the
war orders that havo come to It,
Opening at 58",, fraction above tts
clo.-ln- g quotation on Thursday,

sleadlly advanced, doalng at
63 4, Its Concentrated
was reported In it was also
talk of not distant dividend.

The. copper anus, notably
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EXCHANGE PRICES.
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strong, wllh their advances stimulated
by MatrniPlds nf decided Improvement
In the metal trade. Large producers
weie said to have advanced their ask-
ing price for copper to 134 cents.
Amalgamated Copper opened at 554,
up 'i of a point from Thursday, and
roe to 564, closing st 56, Utah
Copper opened at 53 and rose to 541.4,
closing at 54 4. These gains had a
sympathetic fnvorable Inlluetice else-
where In the list, with the general
market displaying firmness. United
Blatea fiteal was very active, touching
a high of 444 and closing at 444,
which compared with an opening price
of 44 4 and a closing quotation on
Thursday of 44H- -

GOSSIP OF WALL STREET.

What Ilo They Kipectf
The rise In Bethlehem Steel common

to a new high price on enormous trad-
ing brought out no new explanation.
All the old rumors came to tho front
with a rush. Hut none of them, as
usual, semed completely adequate to
explain why people should be fnlllng
over themselves to buy the stock at
present prices. The latest phase of the
movement may really be the result of
11 drive at an extended nhort Interest.
Otherwise It Is difficult to explain an
extreme rise of nearly 6 polnta In one
day, with nothing more than the vaguret
rumors to account for It. The theory
of a short Interest Is hot Improbable.
The volume of the stock is after all
small. The company'a prospects have
been good enough to make Inventors in-

clined to hold on nnd to cause exten-
sive accumulation at the lower prices
prevailing several monthn ago. Hut
buying with the stock advancing at the
present rate Is another matter.

Of course the company la making big
proll'.s on its war orders. Dut even
granting that they are equivalent lb
as much as 87 per cent, on the common
stock It may be asked what the buyers
of the common stock at thfse figures
expect, unless they are simply buying
because they bellevo a speculative move
Is under way and they may as well ride
a wfllle with it.

War orders are only war orders after
all. They will surely come to n end
some time.

It is known that Mr. Schwab has
been firmly opposed to the payment of
dividends on the common stock at the
present time, on account of tequlrcments
for money for development work ll
Chile. If It Is considered porwlhle that
Mr, Schwab has changed his mind and
will make a disbursement to the com-
mon stockholders how much Is expected
after all? The rumor of new financing
with "rights" to the common stock also
provokes the Inquiry rrhnt these "rights"
will be worth at the outside.

The Flarrnp,
regards the nature ofAs the .sensa

tional movement In ttethlehem Steel
stoek It is worth while nerhiitis to nolnt
out transaction- - Joint is inno. .14... llooo (h.Ir inno

' "20. 4000 South ParlflclsSales the preferred were 800 A
shares. Throughout In registered ti07M

Inst the Hi p t'"O0, 03, .pacific ret
price was more than doubled, there
never was a day when cither the
of the udvancn or the dealings wore
heivler. The day's developments, In
fact, resembled In hoiiis respects the
"flareup" with which a big specub'Uc
rl'e usually culminate' And yet It mut
be confessed thnt wli.ii speculation runs
wild, ss It appears to have done In Heth-
lehem, there Is no "ailtig where It will
end.

A considerable part of the buying
according to leports from the

"floor," came from a very profes-
sional speculator and alo a Chi-
cago wire house Western
It seems, hae lately taken a prominent
hand In the game. The whole cltv Is re-

ported crazy over stock, speculators
who ordinarily trade In hundred share
lots, taking on thousands at a clip
Profits made on the big :le In wheat

being "Invested" freely In the latest
sensation

4'ontrnsl.
ttethlehem Steel sold at 63.

while the Hethjehem first and re-

funding 5s at "8. Dues this mean
that there Is leps confidence in the con-
tinuity of Interest piyments on the
bonds than In the prospect of big dll-den- d

pa ments oi the stock?

Copper share. Alao.
The copper sharer, and especially "he

minor o:.e, :ltc the latest group to
feel the Intoxicating Influence of strong
speculative buying The regulation of
production and conservation of capital
during the

.nr? of these lO'lsrn MA
.1.companies rceuperaie rwpmij.

or perhaps because, many of
th'-s- e "hares have advanced greatly dur-
ing :ht past f' months there are

of lilrher prb er. .Miami
Copper Is the part.cular cho ce of one
Stock Kxchange lltm A quarterly divi-
dend of 50 cents a shire, it ts expected,
will b paid In April. The par value of
the stock Is ?5 a share. It fold yester-
day at 24 4- -

The Obstacle.
The Internatlonil Mercantile llarlr.e

stnckJ.olders' protective committee re-

ports that stock Is coming In slowly
Th" explanation offered Is that the
necessity of paylt.g $4 hundred Income
tax on all 'ransfer.s Is proving real
obMade.

llnnLer .nnl7-re- T.nisa.
I.oills (i. Knufm.'.n, presldint of tie

Chatham and Phcnlv National Hank,
has written a booklet ent'tUd "New
l.aws fur Hid HllvlP' .." which Is simi-nrir- y

and anal!s of the wo-ki- and
effect of the three gowruiiient.il
bodies hailng Jurisdiction over ttiN.ne.i
and tlnance, the Federal llesi-rv- Hoard,
th- - Federal Trad" Commission and

Commerce Commission.

PUBLIC UTILITIES.

TO- - effe,.' of the continued l0s
end repriced purchHeef. 0f oil Ir 'he
Oklahoma dle'rl.-i- . were shown In the
eHrnlllRS Of the Cities Coiupani

i l'hruar. when decrease mm rr
Iorted In eoniparlson with th earnlnrs tn
the eame period of laM ear earn
Ings of the company for of tills

ar were 3,c-9- ewe. tn rebruary,
due, entirely to em.',er rerenua from

oil Net earnlnee ehowed of
17 110, and the bulainon, ar.er Interest
chariej, waa 1394,214, decrease, sf 111,-77- 7

from Fabruary, 114. leferred dtrl-den-

accrued were decrtsia of
14,080 and tha balaac for the common
stock for the month sr&n 1308, 481, d
ere tse of 113.771.

ATI Byllr elvotrlo rropei lea- reporrtnc
for the wisek anded Maroh ihewed nat
conneotd ruin of eeventr-thr- e cub.
totnera. with 1(4 kllowtt Ushtlnr
and MO hors-powa- r In motors busl-nes- s

contracted for Include! S7.1 putomers.
with kilowatts 'Irhtlnr load and 371
horse. tn motors rctrp output of
the properties for the week 7,051 317
lilloiint' hour., an Inerciae of 13. s per
rem oier tns porrespouauiK or 13'4

The commercial department of the outs
vlll Use and I7!ectrlo Crvmrany during the
week ended Mar eepured contract for
1C3 electric ctisiomers, with 106 l.tlonatts
llrtittnr load and horse. power jn rno. nrs,
and took orders for wiring twenty-thre- a

already bouses

According to the annual report of the
Ilallfns Klectrle Tramways Compinv for
1f14 e.iniltura were not s inrce Hs inlKht
hue heen e,pe.ted un-le- normal n

bin under the Ii cumstan's.s of
the war the year's operations r

ratlsfacfory. Total were
iiitr.,341. poinpire-- with li5,is.i in

hlle nei rHrittnr,s were Sis, pom
pa rid with net of 1:34,3:4 1I- 1-

leaf he pel of oprritiiiR e.
run 10 ini'oni" was 5.?. airilnt r.r.
In I'M". The illip.)iiy inlrilooli 110 f
en 11. nork iturltiir tlie iv,i

In to exppiidlliire foi iiiii,-,i- i
Hli-'- to oper.'.lnir f,ll,

, sum wa.s vet astile for (Ippre.
Ml

FINANCIAL NOTES.

Tlie .In, klioMers' protective rnnitmll e ,,f
tlie Toledo HI IrOllls mill e.tern Itnmid l'onip.ti of whl, li .Iii'pi .1. I),, lie is
lulrmun, bins rr, eKe, of .un
i.m'lai tiialiiil.v of (lie ouct rto-'-

of Hie iniiipilii Til e for deposit, has
been evtpn .1 to llnr-l- i zl. In order 10
(rile the ulinu.t lrenj.'tll the
vieps .lie oinjiil.lee ponlernplaes tn cop
lie, lion Willi the eeorn inl?.ltloil of
propertv ruiplrr Tut pa I.
the drpn.tloiy After Mar.h .7 deposits
will penn'1.ed at the of the
proteetlle

Mor.rdge Ilnnd Companr has de
clared quarlerly dlildend of 1 pei
cent, payable April This an In' rr ,ise
of V. nf per pent nier (i, prp'tous i(vl
dend and plaeea the stock on per pent
harla compared "lib lha prevlou, per
cnt, baslo.
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4.14
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inon

5ono 7.V)
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:enn
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.i

;.hji,,imin
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CubsnSs I West 4s
10:114 moo.. 00'4
1 0:114 a 1. r. en 45

CiunbTel5s 10,114 :ooo a a
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Transactions 3:45 I. M. te Closing.

AtrerArrevt.il Dlstlllrs Sectir- - renna440
.100 tem

AmlllileAI.M 40 J0OOO
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li.M'O- H'ls Sesb-- A t.
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ret-fu- ll p.! HUTm sooo s (4
I ri 4 NY 4s Third Avadl 5s

Clil A .inno .inn R
Mill NVOty44s !!' I' S steel .f 5s

I'l l AMI. Ci l MM
son" lOHi Wnlaryld4

NVCItv4l,s0l V O
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PUBLIC UTILITY SECURITIES.

rlean Company
Mht ft Traction...

Amrrlpan I.ltht ft Traction pf,

National

CAV.Vdeb

lOJij

(.i,.spst W'rMt'nlnn

American

Adirondack Electno rower .

Adirondack Electric Power pf .

American ft Klectrlo .

American ft Electrto .

rower ft IJfbt. .

American Power ft IJrnt pf .

Public Utilities. .

PubUo milltloa pf .

American Waterworti ft Electrto-- .. .

American Waterworks
American Waterworts 1st pt
Cltlea Service
Cities Service pt
Colorado Power Company
Colorado Power Company pf
Commonwealth Power. Railway A D.

Commonwealth Power, K ft I. pt
Consumers P Co (Minn) 1st Ss

...red c.a ou.pu, tnrrea.ed 7 4 p., , r T.,tM Co

si
I I.

'

Dayton Power A I.isht Co pf
Denver A Electric 5s

4.10(10

.11000 r,:ono

lt

Electric Depostt pf
Ilond A Share Co pf

Empire District Electrto 5s

Empire District pt
Federal Light A Traction

Urht ft Traction pf
4 Elretrlo Securities
A Elrrtrlo Securities pt

flreat Western Power Co 1st 6s

Western Pnwer 5,
Lincoln A Eleptrlo.,. . . .

Northern Ontario Light ft Power.. .

Boston
M00.. I

Wdlv4i

H4ts

Htilj

'

..

. .

.

Vlrir'a

..

Bid. Aaked.

313
.1074

II
sa

44
l
o

30
1

9

14

97

41

54

13

13
.1.1

av
.11

3
2

S3

41

B14
71

M
15

ii
3

11

174
13

10

Northtrn Ontario I.isht A Power pf. is
Northern States Power Co 3.1

Nnritiern States Power Co pf Mr ,
Ozark Power A Water I'i

Pacific A 11

Pacific A Electric pf II
Jleptlblle A l.lchtCo 15

IlepubllPlly A Light Co pf rv,

California IMI'on 73

Suiithern California IMIson pf an

Standard l'1'11 1

A Eleo pf U'.j
'I t nncusee Ity, l.lghl A Power H

'lelinosec Ity. LleM Power pf.... 30

Unltrd Light AMlya 11

United I.kht Alta IM pf 01

United I.lrht A Kya pf M
UtahSecurltlea 11

Western Power 154
Western Power pi

value.

1'arlrlr

IE dividend.

817
100

13
43

fit
4M
M

al
S

11

S3

4.1

M
ia

53

J34

33
M
(U

M
lot
"6
M
11

W
75
SO

70

7l,
35

13

M

M
.11

4'.

fl
IT

111

.'1
HI

0

:i
41

n

14

Ii

TVv City Notes.
Secur- - Int.

Pay. One. Bid, Otter. Yield,
ff, Y, City,, ft M- -s Sept. 1.M5 K114 ion,
N.Y.CItv., M-- H Sept, 1,'IS
n. v. city.. apv. lot,, .oj

GOLD STREAM FROM

CANADA FLOWS IN

Nwlfl?4, f?2.r,no.onn More Engaged:
9o0(),000 Arrives Here From

British Depositary.

CHEDTT RUMOR RENEWED

The continued decline In sterling ex-

change has resulted In taking of
further steps to obtain gold from the
Bank of depository at Ottawa.
Lazard Frerea announced yesterday
they had engaged $2,500,000 in told Ih

Ottawa shipment to New Tork, and
Ladenberg, Thalman A they
had J500.000 from the capital of
the Dominion, making $8,000,000 In all.
Last week Lazard Frere.s received

gold from Ottawa.
Since January 1 of this year fold

haa been flowing Into this country In
small as compared with mill-

ions which were erported to Europe
Just before the war, but It has been
coming In a steady stream which ehows
no signs of slackening. Up to Sunday
of last week J22.S50.000 of gold had
cither been engaged or Imported from
Canada, Jnpan. China and Bngland since

first of the year. When the gold
engaged and on the way from

Canada together a shipment of
$500,000 to International
Corporation from Japan arrives

will be increased to approximately
$26,350,000. Of this amount fully

has come, from Canada.
P.timorR were current In financial

district thnt mine sort of a British
credit had been established In this cnun-!r'- -.

Inquiry at offices of P. Mor-

gan & brought a siatement from
of members of firm that

he could neither affirm deny
reports. Other bank'ng Interests either
prnfejeed to know nothing of re-

ported arrangement or referred Inquirers
to J. P. Morgan A Co. The action of
sterling exchange, however, not such

s to Justify a belief that any substan-
tial credit, such ns $100,000,000,

generally discussed, had been es-

tablished
Demand sterling dosed Bllghtty

flrmr last night at 4.79 i1tti cables
ot 4 7Ti. Francn were weak at 5.304

Hlli ..iwks Tiri R "9i cables. Marios
MlihCendebis .inno .i.,ki. as slrht

'.rI! dnvits and allying sharply to
inno .Torllam exchange authorities
inno iRitf .HtNa ..,i odvnncn due buy--

f!4's

.limn

5noo
inon iui
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007s
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lono..
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ing onlers from Western cities, wneru
sutiscrlptlons f the Oerman
loan being offered here were being made

lien-ma- n spnpnthlzers. Mark cablen
il'ci-e- Italian lire were lower
6.81 and kronen
15.50.

There withdrawn from
$3,500,000 gold coin

a largo downtown bank. Ofllota'.s
n. wore disposed
to reveal name Institution.

l'innn "To! TnJ' Ba1d' ',owevnr. that the ooln was
101 sonosioioi not inerro wan
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It.ink of Cuba. These bars are to be
shipped to the mint In Philadelphia
for coinage, as Culm plans In the future
to have a coin and standard of her
iwn. dispensing with the various Span-
ish and French coins whir? are now In
circulation there with American coins.

BUSINESS TROUBLES.

Rradstreet'a reports 4B3 buirneaa failures
In the fnlted State, during th week,
against 315 for the pravloua week and
:i'0. s? 5: and :35 for the corre.pond-I'-

of 1914 to mil, Th Middle
. had It:, New Enr'and. 41. South-10- .

1.19, Western, 91, Northwe.tern. :s,
i far Wenern, 34. Canada had u7,

aitalr."' 70 for the preceding week About
m. per of the total number of con-em- s

falling had capital of le than
Ji..fino. and II per rent had from $6,000 to
1. 0.000 capital.

Petitions In Rankniptcy.
ALT A tt. FOUDES. doing bustnees aji Mra

(Tharle E Forbe., ready-mad- e dreeee.,
Si Ea.t Thtrty --lith treet, ntA a peti-
tion In bankruptcy. Liabilities, js.791;
h"etS, K.sd?

JAMES A WATT, theatrical manager. :s
We.t Fortv fifth strest. rle. a petition In
bankrupt, v Liabilities, 14 751 no-il- na

a.f. f..00. h. f tntere.t In theitrleal
an.l etace tlttlnrs In

WALTER 11. TZ. manager. Ml Jack.on
av. nil'-- . former,v n liquor dealer filed a
pettilnn '.ti r-- inkrupte Ia'i Itles .

17'. HO Hietv
JAY V ('il.Nr.T.NriNE. s,e.mun. 401

Wret etreet, former' h onfe.
.'oner, .v.-i- llroadiiay cle-- t a In
bf Lrupt. . Liabilities, ;!.

!14
HcMLEIt Hl'.OS . compo.rd of Samuel and

' lurif Homier, maiiura. turere or
10 Walker f, e 1 a petition In
biKkruptiy I.Wbl'ltl.'-- . $4,04 4 a.et,
477 TIli'V bcin bli..!Tie.s In 1107

A Hl.lNii A. I.I.UYH . "lupusf nf Edward
V .UelliiB and Albert S. Lloi-1- . 1151llro,nia. tiled h pptltlon In bankruptcy

I. I it'Lltlee. assets. J14. They
ver-- in 'he ibeatrlca, line

AltltMlMl AHHI.Jii.v, Instalments. 27
Saet peifrton In bankruptcy
bv creditor. Liabilities, l: 400, aseeta,
II. 000

.second Kobre Hank Dlsldend.
MAX KOIUtE'S 1MSK-Ju- dge Hough

elgned an order Authorizing
Eugene liHUlb UlPhaMa, of Max
K.ibre'e Hank, 'o pay a second dividend
of 10 per cent to depesl'nrs of the

wr'lamid-ur- branches. There
are 15,000 dcTo-!tor- In thees banka. The
Judge also authorized the receiver to
ell 100 city of New York HIO bonda

a,t not lees than $99$ a bond, the pro-
ceed to be tera-aJ- ths P7-msT- it

of the dividend
Hecelrera Appointed.

AimlUn L. JurHra Rnua haa
.trpodnted Henry n. Blnrnr ajd Vlorrla

Tt. ftUwrmaji reoetrena for Arthur L
Ttrarai. oloavka, uite &nd wmrlntr .TMsaml,
with office ait 7 EtfM Tblrteent2i
and wh twd slitaan retail stores, of
whloh elr srere in New York dtr: bond
$10,000 Mr. Ilrsma tranaferred frve osit
of town anoree to a oorporthn orsran-Ite- d

In January, 111', but hia raunae--
enld h wflltng to return th
Htoree ro the creditors To'al
3206.432 The, tck In the serw York and
Hrooklyn Hiorea l "ertmiitad at 117,000
Judge Hough cnniMlMnte.! "Tie 1hre re.
H'lons !l" nralra" Mr llrana on March
M edjild site.1 Mr Ilrans a bankrupt
nli'l referred the case to William II
Wl'lie ref. res In bankruptcy

tt'Mt! 11ET.lI. CRILISO COMPANY
.Iii'lire Hough has appointed ("hAilea I..
Ht-- khem repelver for the Aeni Metai
Cel Ing Vmp-iny-. 51: Enet tuth street,
siatiha.(in, arid 965 Hroadw.iy, Drook-lm- ,

boirl. 4 on The resrelier may In
his discretion cnntliuie the business for
twenty dava Llabllltlpe, 135,000, aerts,
J1S.0OO

Assignment
IIRNIIT HEm'.OO, lobber In he1err and

underwear. 395 Church street, aeedg-n- .

ment to ,to'iih KIIhs Paiidnrrn, Lla.
Iil'ltles report "d to be 111,000. ajsseta,
jr,ooo He began buslne s In 1904

RAILWAY EQUIPMENT BONDS.

fThe following are quoted nn a percentage
basis I

Name
Atlantic Coin Llr.e
Baltimore A Ohio
Buffalo, It'i-'- A I'llts
rnnadlin Pacific .

'

1 nro ' IhiPh I'ldo
Chrs.ipeaUe A (Ih'n
tlilcacn A N'orth.v'n

21

( hlrngo. A IaiuIs.iHI-'.'- I

Chicago, St. 1.. A 1315-2-

Delaware A Hudson.
Erlellatlroad 23

Hocking Valley.. 31

Illinois Ontril...
Louisville ft .NHshl-IIl-

Kansas ft 1eas,
Mlssoutl Pacific ...
IS'. Y. Central Lines,.
Norfolk ft Western.
V N. II A

Pa. den. Freight
hi, I... I M. ft South
heaboard Line,.
Southern Hallway,,,.
Southern Pacific ,

VtlgUlan Itallway,,

Maturltr Pate, flld. Asked.
lilt
1111 21

1114 10
101.1 'J1

11115 24
llll-"- l
I')I4-.'- 1

Tnd
N.C1

,.ri:3
11114

1014 31

1014 21

Mo 1314-3-

v.. It..

Air

1114-2-

I9I5-2-1
1!H5-?-

1015 :i
1014-2- 1

1914-2- 4

1014-2- 1

1914-2- 4

IDII 2J
1914-- U

44
j i

44
5

41,

44
44

44
44-- 1

5

44-- 3

.1

5

5

44-- 5

44
ft

4
4

6

V,

4. .si
4. n

4.1")
5.3--

4 7.i
4,Vi

5.IO
4. -- 5
4.5.-- 1

5.00
4.S.1

4.M
4,0
6.(1.'

S.I5
6.0)
4.50
5.30
4.40
6.20
;..no
I.B.'i

4.SO

1.1)

4.40
4 40
4.4,1

4.15
6.13
.:

4,40
4.0
4,70
4,43
4.S1

4.70
4,45
4,40
5.2,1

5.35
4.1(0

4.S1

5JM
4.3 j
4.U0

4,5
4.S5

iM
4.84

WHEAT STAND EXCELLENT

"Modern Miller'' l.i-t- s timid (,
From .Sunt hero Districts.

Chicaoo, Match 19 Tue t
MUler crop outlook "T p

wheat crop liaa abundant nir, ,,,
with growing weather In south. -

tricts, the stand Is excellent
"Thawing and freczlnn

from many sections. There e

oi cnincu duks in uin .

ley and scattered reports
fly."

THE CURB MARKET

Stocks displayed a firmer mi.
curb yesterday and, thoug'i ..

was dull, It was sotnewhal nio'e
than on tho preceding tl.iv
Profit Sharing and World Fln, we
most active or the Industrials, t ,e ,a ,,
easing off 4. I'nlted Cigar St res
waa 4 firmer and Kelly Pprrigflcd To.
advanced 4 point.

Oil shares were generally higher ona small amount of buying, wiiin of f,gains recorded being Standard 01 f
New Jersey, 3 points; Ohio Oil, u, r.Mand Standard Oil of Indiana, 4 point

Mining stocks were dull mn ab.vr
steady. In the bond department ,in.
the Western Pacific 5s were dealt (n ar,i
these closed strong and 2 points hlche.
at 83H.

Traneiactlona In detail on the marV:yesterday were as follows
Open- - Itlrh Io else- -

aalas. mi.
e Am Oraphoptiooe. 9

W Am Graph pf.... 17,
400 Am Thrift S pf w 1 in

IIIW 'Atlanta 40
MOO Braden Copper.. . Vi
lsoo Butte New York.. S

A0000 Caehbor SH
lioo Cons Nev.Utah.... i4
IOOO 0 O D Cons 6i
SOOO Dome Mines t

M0 Florence W
emo Ooldfleld Con.... 1 MS
4700 Ooidfleld Mener.. a

109 Halifax Tonopah tt
5P0 'Inter Mines r3

io Jumbo Krten .... V.
115 Kelly Sprlnc Tire. IIS
S"0 Kewanas ?i
Son McK I) Sar Mln,. 45
534 Nat Cloak A Mult. Oi
4) Nat Cloak A S pf W,
100 N Y Transit t
100 Nevada Hill S4

SOW sOro 1:
10O0 Rlkerdtera Corp. V,
10 Silver Pick S

imo Sandatown Kend.. 7

J"0 Stand Sliver Ia.l 1.
00 Stewart t

Tonopah Merier.. S
too Tonopah Mln Ner "S!) Tularoja '

JMO Cn Of St new.... tS
300 Cn Uc St pf new n
100 Cn 4.1r St of Am. M

IS Dn Clr St Am pf 11m
St") Un Troflt Sh new.7--
14O0 Wert End Con.... (1

son TVest End Ellen.
no World Film 4H

STANDARD OH. SUI1!
00 Antlo-Ar- ..
3) Cresoent Pipe T... ,,
ffl Illinois Ploe I4n ..

Indiana Pipe Line ..
to National Transit. ..

ii obis en
Pierce Oil ..

1 Prairie O A O
C Solar net! filer

17 South Pipe Un.. ..
1 Stand Oil ot Cal. ..

: Stand Oil of Ind ..
5 Stand Oil ot Kan. ..

m Stand Oil ot N J ..
II Stand Oil of N Y ..
30 Colon Tank Une. ..
IS Yacuum Oil

BONDS
tSX N T Ont rta S
-- ?nm wt Pacific ss jp,

Sella centi per ehare

CURB STOCKS CLOSEi'G

Yesterday.
Bid. Asked,

Atlanta
Braden Cop
British Ord.
Jumbo Eitenilon...
Kerr Lake

nose
Lehl Valley Coal
Manhattan Trnn,lt.
Marconi
National Cloak Suit.. 934

Cloak oij
Nlplsalnt Mines
Tobacco Prod
United
I'nlted ITotlt new... 3',,
Yulon Gold

BONDS.
Braden Copper
NYCentral
Western Pactflo 3.TV

STANDARD OIL QUOTATIONS

Tollowlnr quota'lins
Standard stocks:

Ye.frdir
AsV.p1

AtlantleEefCo
Borne-Scry- m

Bnclteyeripel...
Cbesebrough
Colonial
Contlnen Co...

Crescent Pipe
Cumberland
Eureka ripe
OalenaSlrOlL.
Galena Signal
llltnolaPlpel.--,

Indiana Pipe
National Tranilt.
NY Transit......
Nertbem Pipe
OBlsOUCo
Pleroe 11
Prairie
PtslrlePlpe,...
Solar rifllOo
Southern Pipe.

Setrth Peso Oil...
Southweat Penn..
Stand Cal..
Stand Ind..
Stand
Stand otKy...
SUndOllotNeb.
Stand
Stand Ohio
SwanftltnchCo.
Union Tank Line.
Vacuum
WaahlngtonOU..
Anglo-A- m

SUnd
Subsld bloo".

on"...

Pay.
Apr.

AnCipC
BAonn,

SHORT TERM NOTE

Seeiirltr-Rte- ,

ATATSC,.

BethSt.
BVIynltT.
CheftiirtH
CbftWinit
ConPCo,.
Erl'

Mar.
June
.Inn'
.liilv

Sepl

EtlUD... Apr.
Oenllubro.44
HHAPIICo.S May
nocUYal.
I.dAEICo
I.SAMSHH.
t.SAMSHH.1
TeSAMSHIl.fi
MlnCiEFo
NENavCo

Nov.
Apr
June

Mav
NYCAIIH.
NYCA1IH
NYCAIIH
NYNIIAII
PaliHLnv
SonyCo.,
SoflyCo,,
Unl'rultCo.ft
WetPow..,s
Wia4J.Co,

July

1.1'''

port

'fl

est et id,

II,

'4

114

1'i

m

"i

JS
IPs

irs i'--
,

)i n

ii iH

1(.'s

n.

M

'VI

'4

n

Th
(lid

7's
Am Tob 174 14

.01 .97

44ii 41,
La 4

rb .... 50

',. ',,
of Am

ft
Nat ft Suit

pf 00
S new gi

Sh
3';

145 II" i'
rts

5,.

ere the
OH

Par. I'M. V

1100 543

Co. too .'o
lor.

101

Oil Co 101 101

Oil 101 r.M

L..
U. 101

L.. 101 2'.'0

100 1SH

pf. 100 1.1. 141

100 135 121
po

too 314 21s

I. 1W
133 135

Oil. new..
OU Oaa. loo 729 3x1

100 143 ui
100 339 245

L, 100 M Ml
160 3M 7H1 3.1s

100 110 115

Oil too 2.11 293

Oil 100 400 in
Oil of Kan. 100 SJ6
Oil 10) 34'. .1)

101 310

Oil V.. 100 l9
Oil I0O 420

10) 120 1:11

101

OH Ca. 10) 171
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